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Annual report

.

Document and entity information

.

Entity information

.

2022

Name of the legal entity Everest Fresh B.V.

Legal form of the legal entity Private limited liability company

Registered office of the legal entity Amsterdam

Registration number at the Chamber of Commerce 78257948

Business names Everest Fresh B.V.

Classification of the legal entity based on the legal size criteria Medium

.

2022

Street name NL Gebroken Meeldijk

House number NL 54

Postal code NL 2991VD

Place of residence NL Barendrecht

.

Document information

.

2022

Title of the document Jaarrekening

Start date of the period concerning the financial statement 1 January 2022

End date of the period concerning the financial statement 31 December 2022

Start date of the previous period concerning the financial statement 1 January 2021

End date of the previous period concerning the financial statement 31 December 2021
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Name of the legal entity Everest Fresh B.V.
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29 November 2023

2022

Reporting period different than annual (Y/N) No

Financial statement contains financial information of an individual legal
entity or a group of companies

Separate

Presentation currency of the document Euro

Type of income statement Nature of expense

Type of cash flow statement Indirect

Date of preparation of the financial statements 13 June 2023

Financial statements adopted (Y/N) Yes

Date of adoption of the financial statements 29 November 2023

.

Management report

.

2022

Exemption and reference to location of availability of the management report

.
The directors' report is available at the offices of Everest Fresh B.V. located at Gebroken Meeldijk 54, 2991 VD Barendrecht in the Netherlands.
.

.
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Financial statements

.

Company financial statements

.

Balance sheet

.

31 December 2022 31 December 2021

Balance sheet before or after appropriation of results After profit appropriation

Assets

Non-current assets

Intangible assets € 370,283 € 244,080

Financial assets € 1,515

Total of non-current assets
_________

€ 370,283
_________

€ 245,595

Current assets

Receivables € 29,652,485 € 6,718,191

Cash and cash equivalents € 11,049,191 € 2,088,616

Total of current assets
_________

€ 40,701,676
_________
€ 8,806,807

Total of assets
_________

€ 41,071,959
_________
€ 9,052,402

Equity and liabilities

Equity

Share capital paid called up € 1,000,000 € 50,000

Share premium € 950,000

Other reserves € 552,321 € -7,008

Total of equity
_________
€ 1,552,321

_________
€ 992,992

Current liabilities € 39,519,638 € 8,059,410

Total of equity and liabilities
_________

€ 41,071,959
_________
€ 9,052,402

.
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Income statement

.

2022 2021

Gross operating result € 1,181,805 € 258,037

Expenses of employee benefits € -170,884 € -157,185

Amortisation of intangible assets and depreciation of property, plant and
equipment

€ -58,579 € -48,816

Other operating expenses € -320,570 € -25,981

Total of sum of expenses
_________

€ -550,033
_________

€ -231,982

Total of operating result
_________

€ 631,772
_________

€ 26,055

Financial income and expenses € 63,716 € -9,727

Total of result before tax
_________

€ 695,488
_________

€ 16,328

Income tax expense € -136,159 € 1,515

Total of result after tax
_________

€ 559,329
_________

€ 17,843

.
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Cash flow statement

.

2022 2021

Cash flows from (used in) operating activities

Cash flows from (used in) operations

Operating result € 631,772 € 26,055

Adjustments to reconcile to the operating result

Adjustments for depreciation and amortisation expense € 58,579 € 48,816

Total of adjustments to reconcile to the operating result
_________

€ 58,579
_________

€ 48,816

Changes in working capital

Decrease (increase) in trade receivables € -21,347,498 € -6,577,689

Increase (decrease) in trade payables € 575,728 € -22,559

Decrease (increase) in other receivables € -1,586,796 € -97,224

Increase (decrease) in other payables € 30,749,856 € 8,012,822

Total of changes in working capital
_________
€ 8,391,290

_________
€ 1,315,350

Total of cash flow from (used in) operations
_________
€ 9,081,641

_________
€ 1,390,221

Interest received € 6,925 € 1,965

Interest paid € -3,961 € -11,692

Total of cash flows from (used in) operating activities
_________
€ 9,084,605

_________
€ 1,380,494

Cash flows from (used in) investing activities

Purchase of intangible assets € -184,782 € -246,810

Total of cash flow from (used in) investing activities
_________

€ -184,782
_________

€ -246,810

Cash flows from (used in) financing activities

Proceeds from issuing shares € 950,000

Total of cash flow from (used in) financing activities
_________

€ 950,000

Increase (decrease) in cash and cash equivalents

Total of net cash flows
_________
€ 8,899,823

_________
€ 2,083,684

Effect of exchange rate changes on cash and cash equivalents € 60,752

Total of increase (decrease) of cash and cash equivalents
_________
€ 8,960,575

_________
€ 2,083,684

.

Notes to the financial statements

.

General notes

.

General notes

.

Description of the most important activities of the entity

.
The activities of Everest Fresh B.V. primarily consist of: direct or indirect negotiation of and supply (including resale) of fresh food products and the provision of related services.
.

Description of the location of the actual activities

.
Everest Fresh B.V., registered in Amsterdam, is actually located at Gebroken Meeldijk 54, 2991 VD in Barendrecht and is registered at the chamber of commerce under number
78257948.
.

.
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Group structure

.

Disclosure of group structure

.
Edeka Einkaufskotor GmbH registered in Hamburg, prepares the consolidated financial statements of the part of the group to which Everest Fresh B.V. belongs.
.

.

Estimates

.

Disclosure of estimates

.
In applying the principles and policies for drawing up the financial statements, the directors of Everest Fresh B.V. make different estimates and judgments that may be essential to the
amounts disclosed in the financial statements. If it is necessary in order to provide the transparency required under Book 2, article 362, paragraph 1, the Dutch Civil Code the nature of
these estimates and judgments, including related assumptions, is disclosed in the notes to the relevant financial statement item.
.

.

General accounting principles

.

General accounting principles

.

Description of the accounting standards used to prepare the financial statements

.
The financial statements are drawn up in accordance with the provisions of Title 9, Book 2 of the Dutch Civil Code. Assets and liabilities are generally valued at historical cost, production
cost or at fair value at the time of acquisition. If no specific valuation principle has been stated, valuation is at historical cost.
.

.

Foreign currency translation

.

Policy of conversion of amounts denominated in foreign currency

.
Functional currency
Items included in the financial statements Everest Fresh B.V. are measured using the currency of the primary economic environment in which the respective group company operates (the
functional currency). The consolidated financial statements are presented in euros, which is the functional and presentation currency of Everest Fresh B.V.
 
Transactions, assets and liabilities
Transactions in foreign currencies are stated in the financial statements at the exchange rate of the functional currency on the transaction date.
 
Monetary assets and liabilities in foreign currencies are converted to the closing rate of the functional currency on the balance sheet date. The translation differences resulting from
settlement and conversion are credited or charged to the income statement, unless hedge-accounting is applied.
 
Non-monetary assets valued at historical cost in a foreign currency are converted at the exchange rate on the transaction date.
 
Non-monetary assets valued at fair value in a foreign currency are converted at the exchange rate on the date on which the fair value was determined.
.

.

Accounting principles

.
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Accounting principles applied to the valuation of assets and liabilities

.

Policy of intangible assets

.
Intangible assets are valued at acquisition price less depreciation. Impairments are taken into account. An impairment exists if the book value of the asset (or of the cash-generating unit to
which the asset belongs) is higher than its recoverable amount.
Costs of intangible assets other than those internally generated, including patents and licences, are valued at acquisition cost and amortised on a straight-line basis over their estimated
future useful lives, with a maximum of 20 years. Prepayments are not amortised.
.

Policy of financial assets

.
Deferred tax assets are recognised for all deductible temporary differences between the value of the assets and liabilities under tax regulations on the one hand and the accounting policies
used in these financial statements on the other, on the understanding that deferred tax assets are only recognised insofar as it is probable that future taxable profits will be available to offset
the temporary differences and available tax losses.
.
The calculation of the deferred tax assets is based on the tax rates prevailing at the end of the reporting year or the rates applicable in future years, to the extent that they have already been
enacted by law.
.
Deferred income taxes are recognised at nominal value.
.

Policy of impairment of non-current assets

.
On each balance sheet date, the company assesses whether there are any indications that a fixed asset may be subject to impairment. If there are such indications, the realisable value of
the asset is determined. If it is not possible to determine the realisable value of the individual asset, the realisable value of the cash-generating unit to which the asset belongs is determined.
.
An impairment occurs when the carrying amount of an asset is higher than the realisable value; the realisable value is the higher of the realisable value and the value in use. An
impairment loss is directly recognised in the income statement while the carrying amount of the asset concerned is concurrently reduced.
If it is established that an impairment that was recognised in the past no longer exists or has reduced, the increased carrying amount of the asset concerned is set no higher than the
carrying amount that would have been determined if no impairment value adjustment for the asset concerned had been reported. An impairment of goodwill cannot be reversed.
.

Policy of receivables

.
The receivables are measured at fair value of the consideration upon initial recognition, including transaction costs if material. After initial recognition, receivables are valued at amortized
cost, which is generally equal to the nominal value. Bad debt provisions are deducted from the book value of the receivable.
.

Policy of cash and cash equivalents

.
Cash at banks and in hand represent cash in hand, bank balances and deposits with terms of less than twelve months. Overdrafts at banks are recognised as part of debts to lending
institutions under current liabilities. Cash at banks and in hand is carried at nominal value.
.

Policy of current liabilities

.
On initial recognition current liabilities are recognised at fair value. After initial recognition current liabilities are recognised at the amortised cost price, being the amount received, taking
into account premiums or discounts, less transaction costs. This usually is the nominal value.
.

.

Accounting principles for the determination of the result

.

Accounting principles for determining the result

.
The result is the difference between the realisable value of the goods/services provided and the costs and other charges during the year. The results on transactions are recognised in the
year in which they are realised.
.

Policy of revenue recognition

.
Net turnover comprises the income from the supply of goods and services after deduction of discounts and similar reductions and of taxes levied on the turnover.
 
Revenues ensuing from the sale of from goods are accounted for when all major entitlements to economic benefits as well as all major risks have transferred to the buyer. The cost price of
these goods is allocated to the same period.
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Revenues from services are recognised in proportion to the services rendered, based on the cost incurred in respect of the services performed up to that moment, in proportion to the
estimated costs of the aggregate services to be performed. The cost price of these services is allocated to the same period.
.

Policy of gross operating result

.
The gross margin consists of net turnover, purchase value of the net turnover, the cost of subcontracted work and other external costs.
.

Policy of expenses of employee benefits

.
The benefits payable to personnel are recorded in the profit and loss account on the basis of the employment conditions.
.
Everest Fresh B.V. applies the liability approach to account for all pension schemes. The premium payable during the reporting year is recorded as an expense.
.
The provisions of the Netherlands Pensions Act (Pensioenwet) apply to the Dutch pension schemes and Everest Fresh B.V. pays compulsory, contractual or voluntary contributions to
pension funds and insurance companies. The contributions are recorded as personnel costs from the date that they become payable. Prepaid contributions are reported as accrual if this
results in a repayment or a reduction in future payments. Contributions that are not yet paid are included as a liability in the balance sheet.
.

Policy of amortisation of intangible assets and depreciation of property, plant and equipment

.
Intangible assets, including goodwill, are amortized over the expected future useful life of the asset from the moment they are ready for use.
.

Policy of other operating expenses

.
Costs are determined on a historical basis and are attributed to the reporting year to which they relate.
.

Policy of other interest income and related income

.
Interest income is recognized on a time-proportionate basis, taking into account the effective interest rate of the relevant assets.
.

Policy of interest expenses and related expenses

.
Interest expenses are recognized on a time-proportionate basis, taking into account the effective interest rate of the relevant liabilities. The recognized transaction costs (if material) on the
loans received are taken into account when processing the interest expense.
.

Policy of income tax expense

.
Tax is calculated on the basis of the recognized result, taking into account tax-exempt items and costs that are fully or partially non-deductible. Insofar as the tax relates to changes in
valuation differences between the commercial and fiscal profit determination, this part is added or deducted from the deferred tax asset or the provision for deferred tax liabilities.
.

.

Accounting principles: Cash flow statement

.

Policy of cash flow statement

.
The cash flow statement has been prepared using the indirect method. The cash items disclosed in the cash flow statement comprise cash at banks and in hand except for deposits with a
maturity longer than three months. Cash flows denominated in foreign currencies have been translated at average estimated exchange rates. Exchange differences affecting cash items are
shown separately in the cash flow statement. Interest paid and received, dividends received and income taxes are included in cash from operating activities. Dividends paid are recognised
as cash used in financing activities. The purchase consideration paid for the acquired group company has been recognised as cash used in investing activities where it was settled in cash.
Any cash at banks and in hand in the acquired group company have been deducted from the purchase consideration. Transactions not resulting in inflow or outflow of cash, including
finance leases, are not recognised in the cash flow statement. The value of the related asset and lease liability are disclosed in the notes to the balance sheet items. Payments of finance
lease instalments qualify as repayments of borrowings under cash used in financing activities and as interest paid under cash generated from operating activities.
.

.

Balance sheet

.

Intangible assets

.
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Breakdown

.

31 December 2022 31 December 2021

Intangible assets

Other intangible assets € 370,283 € 244,080

Total of intangible assets
_________

€ 370,283
_________

€ 244,080

.

Textual disclosure

.

Disclosure of intangible assets

.
The intangible assets included in the patents, trademarks and other rights relate to software as well as related prepayments.
.

.

Financial assets

.

Breakdown

.

31 December 2021

Financial assets

Other financial assets € 1,515

Total of financial assets
_________

€ 1,515

.

Textual disclosure

.

Disclosure of financial assets

.
The deferred taxes are recognised from valuation differences related to the start-up costs. For tax purposes, the start-up costs are capitalized and amortized over a period of five years
starting from 2022. In the annual accounts the start-up costs have been incorporated in the income statement. The deferred taxes are calculated at the average rate of 17.77%.
.

.

Receivables

.

Breakdown

.

31 December 2022 31 December 2021

Receivables

Receivables from group companies € 137,814

Current other receivables

Total of other receivables
_________

€ 29,652,485
_________
€ 6,580,377
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31 December 2022 31 December 2021

Total of receivables
_________

€ 29,652,485
_________
€ 6,718,191

.

Textual disclosure

.

Disclosure of receivables

.
VAT receivable relates to Spanish tax authorities.
.

.

Equity

.

Movement schedule

.

Share capital paid called
up member

Share premium Other reserves Total of equity

Equity at the beginning of the period € 50,000 € 950,000 € -7,008 € 992,992

Movement in equity during the period

Issue of shares € 950,000 € -950,000

Result allocation € 559,329 € 559,329

Total of movements during the period
_________

€ 950,000
_________

€ -950,000
_________

€ 559,329
_________

€ 559,329

Equity at the end of the period € 1,000,000 € 552,321 € 1,552,321

.

Movement schedule: Previous period

.

Share capital paid called
up member

Share premium Other reserves Total of equity

Equity at the beginning of the period € 50,000 € -24,851 € 25,149

Movement in equity during the period

Contributions by shareholders € 950,000 € 950,000

Result allocation € 17,843 € 17,843

Total of movements during the period
_________

€ 950,000
_________

€ 17,843
_________

€ 967,843

Equity at the end of the period € 50,000 € 950,000 € -7,008 € 992,992

.

Share premium

.

Textual disclosure

.

Disclosure of share premium

.
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The share premium includes the proceeds from the issue of shares insofar as these exceed the nominal amount of the shares.
 
.

.

Appropriation of the results

.

Textual disclosure

.

Statement of the destination of the profit or the processing of the loss

.
The board proposes to add the profit for 2022 of € 559,329 to the other reserves. This proposal has been incorporated in the annual accounts in anticipation of the adoption by the
general meeting.
.

.

Current liabilities

.

Breakdown

.

31 December 2022 31 December 2021

Current liabilities

Payables to other legal entities and companies with a participating interest
in the legal entity or to participating interests of the legal entity

€ 2,050,175 € 6,831,448

Other payables € 2,309,822 € 8,606

Accruals and deferred income € 35,159,641 € 1,219,356

Total of current liabilities
_________

€ 39,519,638
_________
€ 8,059,410

.

Income statement

.

Gross margin

.

Ratio breakdown

.

2022 2021

Ratio, to what extent, net sales relative to those of the previous period is
increased or decreased

414.74 % 100 %

.

Expenses of employee benefits: breakdown

.

Breakdown
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.

2022 2021

Expenses of employee benefits

Wages € 144,244 € 134,493

Social security contributions € 13,537 € 10,660

Pension costs

Total of pension costs
_________

€ 13,103
_________

€ 12,032

Total of expenses of employee benefits
_________

€ 170,884
_________

€ 157,185

.

Depreciation of property, plant and equipment and amortisation of intangible assets

.

Breakdown

.

2022 2021

Amortisation of intangible assets and depreciation of property, plant
and equipment

Amortisation of intangible assets € 58,579 € 48,816

.

Financial income and expense

.

Breakdown

.

2022 2021

Financial income and expenses

Other interest income and related income € 6,925 € 1,965

Interest expenses and related expenses € -3,961 € -11,692

Foreign currency exchange rate results € 60,752

Total of balance financial income and expenses
_________

€ 63,716
_________

€ -9,727

.

Income tax expense

.

Breakdown

.

31 December 2022 31 December 2021

Income tax expense

Deferred income tax expense € 1,515 € -1,515

Income tax expense from current financial year € 134,644

Total of income tax expense
_________

€ 136,159
_________

€ -1,515

Effective tax rate 19.6 % -9.3 %

Applicable tax rate 19.36 % 0 %

.
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Textual disclosure

.

Description of the numerical reconciliation between the average effective tax rate and the applicable tax rate

.

.

.

    2022   2021

  % € % €

Result before tax   695,488   16,328

         

Applicable tax rate 19.4 134,644 - -

Temporary valuation differences
start-up losses

0.2 1,515 -9.3 -1,515

Effective tax rate 19.6 136,159 -9.3 -1,515

.

.

.

.

Income and expenses in proportion to group companies

.

Breakdown

.

2021

Other interest income and related income from group companies € 1,965

Interest expenses and related expenses from group companies € 11,360

.

Other notes

.

Average number of employees

.

Breakdown

.

2022 2021

Average number of employees over the period

Average number of employees over the period working in the Netherlands 1 1

Total of average number of employees over the period
_________

1
_________

1

.

Segmentation: Specification

.

Total 1 1
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Commercial staff member 1 1

.

Remuneration of managing and supervisory directors

.

Remuneration of managing and supervisory directors

.

Disclosure of remuneration of managing and supervisory directors

.
The remuneration referred to in Section 2:383(1) of the Dutch Civil Code, charged in the financial year to the Company amounted to nil (2021: nil) for managing directors and former
managing directors. During 2021 and 2022 no fee was charged by EDEKA Einkaufskontor GmbH for the services provided by the managing directors to this legal entity.
.

.

Signing of the financial statements

.

Other information

.

2022

Name of managing, supervisory directors and representative M.
Mosa

M. Mosa

Type of director Current managing director

Location of signing by managing and supervisory directors Barendrecht

Date of signing by managing and supervisory directors 13 June 2023

Signed by director (Y/N) Yes

.

2022

Name of managing, supervisory directors and representative M.
Slunitschek

M. Slunitschek

Type of director Current managing director

Location of signing by managing and supervisory directors Barendrecht

Date of signing by managing and supervisory directors 13 June 2023

Signed by director (Y/N) Yes

.

2022

Other information

.
-
.

Provisions of the Articles of Association relating to profit appropriation

.
The articles of association show, that the annual profit obtained is at the free disposal of the general meeting.
.

.

Auditor's report
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Content of the auditor's report

INDEPENDENT AUDITORS REPORT
To: the shareholders of Everest Fresh B.V.

Report on the audit of the financial statements 2022 included in the annual accounts

Our opinion
We have audited the financial statements 2022 of Everest Fresh B.V., based in Barendrecht. In our opinion, the accompanying financial statements give a true and fair view of the financial
position of Everest Fresh B.V. as at 31 December 2022, and of its result for 2022 in accordance with Part 9 of Book 2 of the Dutch Civil Code.The financial statements comprise:
The balance sheet as at 31 December 2022.
The profit and loss account for 2022.
The notes comprising a summary of the accounting policies and other explanatory information.

Basis for our opinion
We conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing. Our responsibilities under those standards are further described in the Our
responsibilities for the audit of the financial statements section of our report.We are independent of Everest Fresh B.V. in accordance with the Wet toezicht accountantsorganisaties (Wta,
Audit firms supervision act), the Verordening inzake de onafhankelijkheid van accountants bij assurance-opdrachten (ViO, Code of Ethics for Professional Accountants, a regulation with
respect to independence) and other relevant independence regulations in the Netherlands. Furthermore, we have complied with the Verordening gedrags- en beroepsregels accountants
(VGBA, Dutch Code of Ethics).We believe the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information in support of our opinion
We designed our audit procedures in the context of our audit of the financial statements as a whole and in forming our opinion thereon. The following information in support of our
opinion was addressed in this context, and we do not provide a separate opinion or conclusion on these matters.

Audit approach fraud risks
We identified and assessed the risks of material misstatements of the financial statements due to fraud. During our audit we obtained an understanding of the entity and its environment
and the components of the system of internal control, including the risk assessment process and managements process for responding to the risks of fraud and monitoring the system
of internal control and how the supervisory board exercises oversight, as well as the outcomes. We note that management has not formalised its fraud risk assessment.We evaluated the
design and relevant aspects of the system of internal control and in particular the fraud risk assessment, as well as among others the code of conduct, whistle blower procedures and
incident registration. We evaluated the design and the implementation and, where considered appropriate, tested the operating effectiveness, of internal controls designed to mitigate fraud
risks. As part of our process of identifying fraud risks, we evaluated fraud risk factors with respect to financial reporting fraud, misappropriation of assets and bribery and corruption in
close co-operation with our forensic specialists. We evaluated whether these factors indicate that a risk of material misstatement due fraud is present. Risk of fraud through management
override of controls
Risk description
As in all of our audits, we address the risk of management of controls. This includes evaluation whether there is evidence of bias by management that may represent a risk of material
misstatement due to fraud. In this context, we also paid attention to the significant estimates and judgments made by management. The key opportunities for management manipulation
are within the manual elements of the control environment, such as journal entries. Management may perceive pressure to manipulate accounting estimates that require significant
judgement in order to improve results. Additionally, inappropriate accounting policies and treatments may be adopted to achieve the desired outcomes.
Audit response
Where relevant to our audit, we have evaluated the design of the internal control measures that are intended to mitigate the risk of management override of controls;
Our audit approach focused on manipulation of accounting records with impact to the benchmark Revenue or the benchmark Earnings before interest, tax, depreciation and amortization.
We incorporated elements of unpredictability in our audit. We also considered the outcome of our other audit procedures and evaluated whether any findings were indicative of fraud or
non-compliance.
We considered available information and made enquiries of relevant executives.
We tested the appropriateness of journal entries recorded in the general ledger and other adjustments made in the preparation of the financial statements.
We evaluated whether the selection and application of accounting policies by the entity, particularly those related to subjective measurements and complex transactions, may be indicative
of fraudulent financial reporting.
We evaluated whether the judgments and decisions made by management in making the accounting estimates included in the financial statements indicate a possible bias that may
represent a risk of material misstatement due to fraud. We performed a retrospective review of management judgments and assumptions related to significant accounting estimates
reflected in prior year financial statements.
For significant transactions, we evaluated whether the business rationale of the transactions suggests that they may have been entered into to engage in fraudulent financial reporting or to
conceal misappropriation of assets.
The outcome of our audit procedures did not result in the identification of indications of fraud or suspicion of fraud in respect of management override of controls.
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Audit approach compliance with laws and regulations
We assessed the laws and regulations relevant to the entity through discussion with management, reading minutes and reports of internal audit.As a result of our risk assessment
procedures, and while realizing that the effects from non-compliance could considerably vary, we considered the following laws and regulations: (corporate) tax law and the
requirements under Part 9 of Book 2 of the Dutch Civil Code with a direct effect on the financial statements as an integrated part of our audit procedures, to the extent material for the
financial statements.We obtained sufficient appropriate audit evidence regarding provisions of those laws and regulations generally recognized to have a direct effect on the financial
statements.Apart from these, the entity is subject to other laws and regulations where the consequences of non-compliance could have a material effect on amounts and or disclosures in
the financial statements, for instance, through imposing fines or litigation.Given the nature of the entitys business and the complexity of these other laws and regulations, there is a risk
of non-compliance with the requirements of such laws and regulations. Our procedures are more limited with respect to these laws and regulations that do not have a direct effect on the
determination of the amounts and disclosures in the financial statements. Compliance with these laws and regulations may be fundamental to the operating aspects of the business, to the
entitys ability to continue its business, or to avoid material penalties (e.g., compliance with the terms of operating licenses and permits or compliance with environmental regulations) and
therefore non-compliance with such laws and regulations may have a material effect on the financial statements. Our responsibility is limited to undertaking specified audit procedures to
help identify non-compliance with those laws and regulations that may have a material effect on the financial statements. Our procedures are limited to (i) inquiry of management, the
Supervisory Board, the Executive Board and others within the entity as to whether the entity is in compliance with such laws and regulations and (ii) inspecting correspondence, if any,
with the relevant licensing or regulatory authorities to help identify non-compliance with those laws and regulations that may have a material effect on the financial statements.Naturally,
we remained alert to indications of (suspected) non-compliance throughout the audit.Finally, we obtained written representations that all known instances of (suspected) fraud or non-
compliance with laws and regulations have been disclosed to us.

Audit approach going concern
Management has prepared the annual report on the basis of going concern of all activities for the period of twelve months from the date of preparing of the annual report.
Our procedures to evaluate the managements going concern assessment include, among other things:
Evaluation of the assumptions used in the management forecast
Assessment of the consistency of the forecasts with the business model and results realized in prior years.
Comparing management forecasts with actual performance in FY 2023.
Comparing management forecasts of prior year with prior year actual performance.

Assessment if the company will have sufficient funds to meet its liabilities as they fall due in the next 13 months after signing the auditors report.
Asssessment of financial position of the ultimate shareholders.
Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or collectively, may cast significant doubt on the
companys ability to continue as a going concern for a period of at least twelve months from when this auditors report is signed.

Report on the other information included in the annual accounts
The annual accounts contain other information, in addition to the financial statements and our auditors report thereon.The other information consists of:
Directors Report;
Other Information as required by Part 9 of Book 2 of the Dutch Civil Code. Based on the following procedures performed, we conclude that the other information:
Is consistent with the financial statements and does not contain material misstatements.
Contains all the information regarding the management report and the other information as required by Part 9 of Book 2 of the Dutch Civil Code. We have read the other information.
Based on our knowledge and understanding obtained through our audit of the financial statements or otherwise, we have considered whether the other information contains material
misstatements.By performing these procedures, we comply with the requirements of Part 9 of Book 2 of the Dutch Civil Code and the Dutch Standard 720. The scope of the procedures
performed is substantially less than the scope of those performed in our audit of the financial statements.Management is responsible for the preparation of the other information, including
the Management Boards Report in accordance with Part 9 of Book 2 of the Dutch Civil Code, and the other information as required by Part 9 of Book 2 of the Dutch Civil Code.

Description of responsibilities regarding the financial statements

Responsibilities of management for the financial statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance with Part 9 of Book 2 of the Dutch Civil Code. Furthermore, the Board
is responsible for such internal control as management determines is necessary to enable the preparation of the financial statements that are free from material misstatement, whether
due to fraud or error.As part of the preparation of the financial statements, management is responsible for assessing the companys ability to continue as a going concern. Based on the
financial reporting framework mentioned, management should prepare the financial statements using the going concern basis of accounting unless management either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so. Management should disclose events and circumstances that may cast significant doubt on the companys
ability to continue as a going concern in the financial statements.
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Our responsibilities for the audit of the financial statements
Our objective is to plan and perform the audit assignment in a manner that allows us to obtain sufficient and appropriate audit evidence for our opinion.Our audit has been performed with
a high, but not absolute, level of assurance, which means we may not detect all material errors and fraud during our audit.Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. The materiality
affects the nature, timing and extent of our audit procedures and the evaluation of the effect of identified misstatements on our opinion.We have exercised professional judgement and have
maintained professional scepticism throughout the audit, in accordance with Dutch Standards on Auditing, ethical requirements and independence requirements. Our audit included among
others:
Identifying and assessing the risks of material misstatement of the financial statements, whether due to fraud or error, designing and performing audit procedures responsive to those risks,
and obtaining audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtaining an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the companys internal control.
Evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
Concluding on the appropriateness of managements use of the going concern basis of accounting, and based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the companys ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors report. However, future events or conditions may cause the company to cease to continue as a going concern.
Evaluating the overall presentation, structure and content of the financial statements, including the disclosures.
Evaluating whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.We communicate with management regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including any significant findings in internal control that we identified during our audit.

Amsterdam

17 November 2023

Deloitte Accountants B.V.

C.A.M. Renne
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